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INDEPESDENT AUDITOR'S REPOKT

TuThe Members OF MANGALAM COLLEGE, OF EDUCATION
§uepm on the Audit of the financial statements
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|We have audited the finzncial statements of MEMANGALAM COLLEGE OF EDUCAT ION,|

\wihich comprise the Balance shoet a5 21 March 3] “2021, Income and Expenditure accountand |
F.U.J_lph and Payments account fos the year then ended. |

ln our opinion 2nd o the best of our information and according w the explanations given to us, |

the aforesaid Financial Statements give a true and fair view in conformity with the accounting

: ninl;i den gencrally accepted in India, of the state of affairs of the entity as at Masch 31, 202! .
7 ¥ i 54

t:zw:» of Income over Expendituse and the actuzl receipts and payments for the year ended on=
’tha! date,

' Basis for opinion

:V, ¢ conducted our audit in accordance with the Standards on Auditing issued by y the Institute of

C}um.nd Accountants of India. Our responsibilities under those Standards are funther describe d*
in the auditor’s responsibifitics fur the audit of the financial statements section of our report. Wel
are independent of the entity in accordance with the code of ethics issued by the Institute of |

(Jtam:rud Accountants of India,

P P e e

VvL believe that the audnt evidence we have obtained is sufficient and appropriate to provide a
bam fur our upinion, i
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Management's responsibility for the financial statements

The ennnes manasement are responsible o the preparation of these Financial Statements that |

]
1 .. - =~ = - - - - - & - - 4 i
INTS 3 mue and fair view of the financial position,financial performance of the enlity in|

1accordance with the accounting principles generally accepted in India includingapplicablcg
‘ A I
Scoounung standends. Theseresponsibility also includes maintenznce of adequate accounting |

recdnds. relevant 1o the preparation 2nd proesentation of the Financial Statements that give a true!

|
and {231 view and are free from material misstatement.whether due to fraud or error. '

In prepaning the Finencial Sta

iements, management is responsible for assessing the cntitics’
4
‘abiliny 1o continne as 2 gomg cuncemn and wsing the going concern basis of accounting unless |

|memxgemant either intends to liquidate the Oty of to cease operations, or has no realistic

‘heraanives but to do so. |
| The menasement is ako respoasible for overseeing the entities financial reporting process.

Auditor’s Responsibilities For The Audit Of The Financial Statements.

LT ODJCUVES 212 W0 obtzin reasonable assurance about whether the financial statements as a

whole zre free from meterial misstatements. whether dus to fraud or error, and to issue an.

BuCI0r s repont ther inclsdes our opinion. Reasonable assurance is the high level of assurance, |

\

Bt s oot 2 gueraatee that 20 audit conducted in accordance with SAs will always detect 4
mzierel misststement when it eusts. Misstatement can arse from fraud or error and are

‘mnflueace the economic decisions of the users taken on the basis of these financial statements

consdered matenally 1f mdnidusllv or in azgregate, they could reasonable to be expected to

AS pan of 2o andit in accordance with SAs, we exercise professional judgment and maintain

| professional skeptactsm throeghout the audit. We also:

-S:k:mﬁ znd 2ssess the nisks of material misstatemnent of the financial statements, whether duc to |
f=nd or emror. dssigm 2nd perform audit procedures responsive to those risks, and obtain audit
svsdence that i sufficient 2nd appropriate 1o provide z basis for our opinion. The risk of not

‘detecting @ meterial misstatemnent resulting from fraud is higher than for one resulting from error,

‘@ fraad may imobe collusion. forgery, intemtional omissions, misrepresentations, or the
mnemde of i

E
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procedures that are appropriate in the circumstances. We are also responsible for expressing our
! o 4 . . . .

‘opinion on whether the entity has adequate internal financial controls system in place and the
I!opcmting elfectiveness of such controls.,

'

F'Ubluin an understanding of internal control relevant to the audit in order to design audit
|

j <y L » [A 17 > Q¢ - 1 1051 [
\* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*Conclude on the appropriatencss of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entities ability to continue as a going
concern. If we conclude that a material uncertainty exists, we arc required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s rcport. However, future events or conditions may cause the
!Company to cease to continue as a going concern.

i* Evaluate the overall presentation, structure and content of the financial statements, including

'the disclosures, and whether the financial statements represent the underlying transactions and
‘events ina manner that achiceves fair presentation.

ch communicate with those charged with governance regarding, among other matters, the
Iplanned scope and timing of the audit and significant audit findings, including any significant
i'dcﬁcicncics in internal control that we identify during our audit.

{We also provide those charged with governance with a statement that we have complied with
'relevant ethical requirements regarding independence, and to communicate with them all
,‘rclaliunships and other matters that may reasonably be thought to bear on our independence, and
\where applicable, related safeguards. From the matters communicated with those charged with
jgovermance, we determine those matters that were of most significance in the audit of the
Financial Statements of the current period and are therefore the key audit matters. We describe
(these matters in our auditor’s report unless law or regulation precludes public disclosure about

Ithe matter or when, in extremely rare circumstances, we determine that a matter should not be

\communicated in our report because the adverse consequences of doing so would reasonably be
lexpected to outweigh the public interest benefits of such communication.
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Heport on other requirements

Weturther repon that,

; (8) We have sought and obtained alf the information and explanations
knowledge and belief were necessary for the purposes of our audit,

by In vur opinion, proper books of ace

OUE examination of those books,

%Pbcc: Fattayam
i1Da1e:21/012022
f
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ount have been kept by the entity so far as it appears fmm_f

www.mvtomy.com
myvtomyandco@ mvtomy.com

For M.V Tomy And Co.,
Chartered Accountants
F RN 0043328

Diptady sgrand by Bosy
v A
Besy Apraim ;527
L4 8 o5
Besy Apram
(Partner)
MNo 204144
CDIN 22204 1I6AANAALGIE]

which 1o the best of our ;.
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MANGALAM COLLEGE OF EDUCATION
BALANCE SHEET AS AT 31.03.2021

SL.No. PARTICULARS Sch.No. Rs i
1 SOURCES OF FUNDS ‘
{
l Capital Fund I 10522 110.02 i
2 Unsecured Loans Il 73106
3 Current Liabilities {11 310.806.73
11,150,427 .41 ;
|
H APPLICATION OF FUNDS f
l Fixed Assets v 278,693 80 ,f:
i
2 Loans & Advances vV 3,624.251.82 I'f
3 Current Assets Vi 7,247 ,481.79
11.150.42731 |
BIJU VARGHESE vacarst ™™ **

Uate 20220121 1435 53 w0530 Vide Our report of even date attached

Mr. Biju Varghese
Sccretary

Place : Kottayam
Date : 21/01/2022

For M.V.Tomy And Co.,
Chartered Accountants
F.R.N. 0044328
Cigrzaly sgred by Bese

Besy Apraim 37

Dace 202203 21
143308 3520
Besy Apraim
(Partner)
M.No. 204146
UDIN:22204 146 AAAAALY4S]

Jr— D-M

Mangalam College of Education
Ettumanoocr



MANGALAM COLLEGE OF EDUCATION
Notes forming part of Balance Sheet as at 31st March 2021

I1

11

Particulars As at 31st March
Capital Fund
Opening Balance 8,852.970.75
Add: Excess of Income over Expenditure 1,669,133.27 10,522,110.02
Unsecured Loans
Loans From Related Partics 117,510.64
Current Liabilities
Caution Deposits
Caution Deposit B.Ed. 16-18 14,000.00
Caution Deposit B.Ed. 2015-17 4,500.00
Caution Deposit B.Ed. 2017-2019 25,000.00
Caution Deposit B.Ed 2018-20 25,000.00
Caution Deposite B.Ed 2019-21 25,000.00
Caution Deposite M.Ed 2018-2020 1,000.00
Caution Deposit MLEd. 16-18 1,500.00
Caution Deposit M.Ed. 2015-17 1,250.00
Caution Deposit M.Ed. 2017-2019 2,000.00
Caution Deposit M. LEd. 2019-21 5,000.00
Caution Deposits B.Ed 2020-22 25,000.00
Caution Deposits.M.Ed 2020-22 5,000.00 134,250.00
Expenses Payable
ESI Payable 5,843.57
Professional Tax Payable 5,237.00
Salary Payable 200,253.00
Duties & Taxces 8,250.00 219,583.57
Other Current Liabilities
Sundry Creditors 154973.18
Examination Fee-SC/OLEC 2000.00 156,973.18
Total 510,8006.75




MANGALAM COLLEGE OV EDU

CATION

Notes forming part of Income & Eapenditure for the period 2020-2) e
As at 3181 March
Particulars | 2.3 M—
Vil | ACADEMIC FEE i
Tuition Fee 3,040,500.14) |
Admission Fees 0,700.14)
Applicaton Fees 0,709.00)
Establishment Fee 1,224,500.490 A 454,400
vill | OTHER INCOME
FD Interest Received 243,551.97
Interest Recieved 11,750.00
Other income 224,630.20 479,939,107
1X | Administration Expenses
Administration Expenses 105,795 .04
Office expense 166,247.00 272,042.04
X Educational
University Fee Paid 106,050.00 106,050,409
Xi Employment
Employment Expense 2,273,023.16
NCTE Expense 532,900.00 2505923.10
X1 | Finance
Interest & Penality TDS 40,100.00 40,100.00
X Other expenses
Miscellangous Expense 10,242.00
Other Expenses 402,230.00 43%,512.00
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